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portunities =sew=<Capital

We are in constant touch with two classes of opportunities:

A—Men who have capital which they will invest In
attractive business vemtures.
B—Businesses which are “paying out” oa a com-
paratively small scals, but which could utilizse more
capital to increase their earnings both in volume
and percentage.

WchnhadmmhnmncA'smdB‘sto-

gether, and invite correspondence if you are in the position
of either A or B.

THE LESAN COMPANY
Doiph Building
St. Louis

FRANCIS, BRO. & CO.

214 N. Fourth Street.

INVESTMENT BONDS

LIST HAII.ED UPON APPLICATION

SPECULATIVE LIGIIDATION
FURTHER WEAKENS STOCKS.
msnox FOLLOWS AMERI-
CA’S LEAD.

Both Countries Beem to Give
Great Weight to Vanderlip’s
Prediction of Possible
Hard Times.

New York, Oct. 12-—Stocks in further
lwulnnre Hquidation came upun tbl
market in large volume this
cer the continuved influence

factors which started the decline
day. London stock market seemed
equally New Y over

impressed with crk
the significance of © expressed by
the Bankers' C‘;:“mﬂnm Alr. Vander-
, president of the National City Hank.
Amcrla.u were estab-

I.nvr the Xow York rarket hecame \-rﬂ'
with occasional

un principal m:um,- was while pﬁcﬂ
declind

The recoverics n large part
to the taking of mﬁts hy ht:u‘nh traders
who bad sold lhuﬂ. earlier. and there was
no revival of acure operations fur an ad-
vanhee except in the case of a fow slocks
whith are In the hands of speculative
LIS,

TLe relaxaticn of the seiling pressure
was due in part to the interpretation of
several Mmo'd-nts as indicating a2 bepevo-
lent attituce toward tne market on the
part of the powerful group of capitalists

=hose oplnlcns were =t 1o e repre-
Bented In the address at Washington
whicrh =0 flirt.llml sentiment yesterday.

Foer one thing tae stocks In which this
proup of capitalista is supposd to tnke a
pecudar l::’t-:--dt u-r-i in gu:- d‘m n:-!‘!
the prevailing d+pressinn. ms at
[ ;.;-'.— amougst the industrials ond

s
Faul amongst the rallroads were the conl-
spteuous (xamples. When the money rate
n;.r- 4 at & per cent and fears bLegan to
b felt lll-l it would -'J‘ abave that, prae-
tieally unlimited amounts were ofered at
that rote by the Nat! 'l-l City Bani.

It was inferred from this that a cor-
retive was2 desgmed for the frupression
creaied in specuiative circles Ly e

ne-

STHI BUILDING CO. FIRST MORTGASE 5% BONDS.

DATE JTNE 1, 1982, NATURE 1928, INTEREST JUME i
ST. LOUIS. PRICE YIELDING S l‘l.ltl"( \1“ TN

—i N VESTMENT (OMPANY
Fhona, Ball, Main 1585. 303 NSORTH FOURTH STREET. Phone, Kinloch, 1316A.

LITTLE & HAYS

in the bankers" addgess w:
S made most of in the market yests
Speculative opiniin was irclined to
tabe the mround that while a wariing
agost speculative sxoess was Int midend
thers was no desirs to convey a distrust
| of the present level of prices.

L motives of the trading will be peen
from these exampics to have beon largely
t In t-n-' fal. The large armvels of eold
A niing o $260 wers O n=lenesd 12
the l.nk whirh mae the nrincipal joans
on the Sto Kk BExchange. The time money

| yarker was called very tirm, and it was
artes]

that lenders” were inclined to
:n o closely as callateral pome
rhal se curities jn wileh Ters

| rope
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WAS STRONG AND ACTIVE.

GOOD GENERAL AXD IN-
VESTMENT DEMAND.

Banking and Trust Company
sues Receive Best Attention—
BerenlAdvumSeued.

of ﬁ‘h"m

In‘.hutt.lﬂm

Floﬂk han;ﬁ Several

nﬂr gtocks a wera brought into
the active un. and mamg was

and Interested. The air

seesion had 1t
* heing m‘mnhtu! with r@-l onb.:k in-
vestment -rn-c‘.h! qul: il
The W of =a. - l..m
mmdaunorunurezn ,orr--
wers
nm!

curities.

scored in -wen-l m-umn. prices
rencrally were m National Bank of
Commerce wns t f-5y maeg l:? :ure';
changing lﬂndl L . hird Xationa
wawn steady at Mechanics-American
National sold at 8&5?3 and 126 118
rhancing hands,

In the iniecellanecus list American m
ft-Indemnity was the stromg point, 13
shares rh:l.rd'lg hands at 115 ar advancs
of & over the last previous transactions.
No mraction stock was sold, but there was
a grnod demand for the bonds, Natleral
Candy common was again  petive and
higher., 11 sharee gﬂnp at §19.

YBSTF.'RD.\‘I"S SESSION.
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WHEAT SENTIMENT BEARISH
ON CLEAR NORTHWEST SKIES.

CORN REGISTERS A SLIGHT
LOSS IN PRICE.

Oats Market Holds Comparative-
Iy Firm, and Provisions Are
Firm in Sympathy With

¢ llos-

t'.'--c'.nr weather in the
a bearish Influence ro-diay

Northwest

on the wheat murket here to-day. The |
sfect was la neutralized ht |
numors from Austraila. At the close |
wheat for Dec. dellvery was off 1%%e. |
Corn Is down . Oals and provisions
are practically unchang
WHEAT.

The wheat market aed eany with the

Dec. option mmmﬂse 0 i Jower at

1o Fige,
Almost tiié pole factor of btearish tenor

was the absener of rmin in the Northwest.
I‘!lh b‘l’ll!!'l “ski¢s In that section the
movement of the new crop. which, on ac-
count of wet weither, has fa'ien off con-
aide-rably during the last few days. = ex-
Pected to uml'l assurne I.ar;:r oportions.,

An advance In the price of wheat at
Liverpoo! kad apparently lttle effect on
the market here early tn the scesio: Ru-
mors of droueht fn Austraiic wo= gaid
have caused the strength fn the l-‘amt!ll
market. Pit traders were quite free seil-
efs here throurhout the entire Jay.

During the first hour a prominent mm-
mission house made offerings on 3 de-
cldedly Hberal scale, Under the combined
pre<sire the nrice of Dec decltiad to
&%e. Om cavering by shorts, however,
the market later regadined temporarily all

of the loss,
The action of shorts waa largely the re-
=ult of advices telling of sctive demand

for cash wheat. b“oth Northwest and
Sonthwest. The foreign  situation, ton,
r-lm.-vl to Attract consilerable attention
at this stage of the tradineg.

The raliv carrled the prics of Twee. un
1o ST e, Prices, howeser, soen pe-
actod amain, the close belng easy with

e, at Bipssiie

Clearancea of whear and flour were
ecual to 1265w by, Primary réceipts were
“remw b, azalpst L1 w6 ha a year ago.
Minneapalis, Trmiluth and Cit'eiago reparted

cipts of M cars, nsuinet 14605 ears Jast
work and 225 cars n year ago,
CORN,

Font'ment In the corn pit was bhearish
muinly ae a resglr of dey frosty weather
throuctout the _\I--“t‘n \\'M' it traders
o ehic? selle Ciables wera fi*m
¢ panrkets we T Strong, New York
Tegs arleale taken for expors.
T ¢ market clo=o! fairly stes .

. TPl ute hange) 1o .o hizher, at
I3 off to 4¥%e, 3 & el closed nt

13

=

e !:--11 oovipts were U4 cars, with
9 of contract groale,
CATS

The oats markst was ~ombaratively
firm. Contlmuvd excellent demand for ex-
Wwrlers was the main -uur e of streneth
Lt in the sees .-rka-- casi ) o7
il oa e ..Ln.l... ] was atendy.

opened unel -*n.- 1 to Lo hizher, at
e to 2, sold between D0 and 3y
el el wn . g e eRTee. [

TR
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SUMMARY OF ST.LOUIS MARKET&

hmxmhmmm-mMnmmm'

yesterday, with small trade and offerings

quite scant. As the sesslm

mmumm-mma-m

opened
Manitoba, but slightly om
however, there was & rather good rally.

of which were scattéred It was reported that
but Valentine dented that s single bushel had been sold

steady to 3¢ higher on dearer offerings from
ballish

advices from Australla. At the close,
Buda Pesth clored an elghth higher and

Berlin %c higher. Minncapolis reported a good derrand for flour, both do-

mestlic and for export. A private cable from Russia states that the

Volga district are a complete fallure, and
eastern Raillwar.

crops in the
that a strike Is threatened on the Bouth-

Argentine shipments of wheat for the week are estimated at

809,00 bushels. Locally the cash demand continues strong, especially for soft winter
wheat, a great scarcity exisiing for that variety.

Corn opened =teady, but was dull and narrow throughout the session, closing a
fraction lower. Cubles were s lttle higher on light American offerings and fairly

good Inguiry of the Continent. Another factor was rather light Argentine offerings,
Clear weather prevails throughout the corn belt, and advices from all

firm estimates of tumper yields,

5

sertions cone =

.

Dec. wheat ojened a fraction lower and closed 3G%e lower.
fraction lower. e

Dec. corn opened steady and closed &
Dec, oats closed Ye bid higher.

Receipts of priduce were In failr volume

generally steady.

Prices of frults and vegetables were

Local securities were guite active. Banking and trust company issues received

the best support.

Yesterday's bank clearings were JILYS.SST. balances, SL.NC®& Discount rates

were steady between 413 and é per cent in

Spot cotton was steady in the local merkse,

the extirenies,

WHEAT LOSES PORTION '

OF WEDNESDAY’S ADVANCE.

BULL INTERESTS FAIL TO
SUPPORT MARKET.

Selling in Chicago and Disap
pointing Cables Are Prin-
cipul Factors.

In erday’s local .rala market wheat
lost mmy part of the sire nuua acquired
in Wednesday's session.  Cnicagoe. M-
waukee and other local markeis opeped
ensier, and cables were inting Iu
face of the American advainees of the day
Iwfore. Little of Do support was given by
the bLig buil mt-mh » of l‘ﬂ.amt N‘:‘ﬂ and
thera was peavy seling at

Weather conditions are favorabie in the
Northwesl, wiefe lho movement was
henvy. CUar s ran about ns estmato
and weally the receipis were about egua

i0 thoso of @ year ago. ALl priunary ints
the receipts  were rather . ash
wheat was strong. especially white win-

ter.
Iwc, corm opened & fraction
ranged from Ko to llﬁac.nnddnsui

T ige lower
Corn was slightly firmer than wheat,
but healy the ra was lght, and there

was 1o feat.re 1o lend interest to the sit-

sation. A betler demand appoars 10 bea
develuplng in Buro and cablies were
somnew hay better, refpts wera moder-

nte, and the general cash demand con-
thiues excollent.  All builish estimates of
the yviekd are belng confirmed by adviees
from the corn beit. Wenther throughout
that region ts clear and cool and excesd-
Ingly favorable for maturing of the crop.
Ine, corn uwn«l steady. ranged from
£ 0 o 420, and clossd a freciin lower.
Eeceipts of wheat at St. Louls Thursia
wioce 6808 i, of which no sks. and
cars were lecal and 7 cars were through.
agadnst 61564 bu., of which 133 ska, and &
' .:- were iocal and 4 cars through, a year

ururims of wheat at points
Were 95,0 bu, agamet 1. mbnntdr
Ruo,  Shipments were 38525 bu,
5.0 bu. Northwesiemn m-dnts ven Gf-l
cars, agulnst #8 cars 2 week ago, 75 cars
w vear ago 2msd 63l cars two Years aso
. I.u.mommwlwvd 0% bu. and Kansas

iy 13fFm b

Hecelpts of corn at §t. Louls Thursiay
were S0o® bu, of which no sks. and 17
cars were loeal and 12 cars  through,
nenins: 2.59¢ ha, of which no sks, and 27
cars were local and 1t cars through, a year
;e

:m'pu of corn at primary points were

sn A2 bu, ageinct J6.0% bu. n year ago.
Haumv-mn were A2 bo., against 26,068
b Chicago recefved MAKS bu. and Kan-
gas Nty 120000 bar

Hecvipts of oats at Sit. Louts Thursday
were BMad bu, of which no ske, and 27

enra were !ocal and 1 ear through, against
W% hu, of which no rkn a 41 cars

were loeal and 4 cars through, a year ago.
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